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Introduction

Hog prices vary cyclically across multi-year periods
and seasonally within a year, often in patterns similar to
previous years or cycles. Therefore, understanding these
historical patterns can be useful to producers as they
develop marketing plans. Changes in production methods,
especially indoor confinement facilities, have removed
some production seasonality and, as a result, changed
the seasonality of hog prices. Further, changes in regional
dressed-hog markets relative to the Chicago Mercantile
Exchange Lean Hog Futures contract may have become
more variable as a result of increasing speculative interest
in the futures market, higher feed costs in cash markets,
and other factors. An understanding of historical basis is
important when hedging price risk in the futures market.

This publication provides historical and seasonal lean
hog price and basis information to assist swine producers
with hedging and marketing decisions. Price and basis data
reported include lean hog nationwide averages, plus the
Eastern Corn Belt (ECB), Western Corn Belt (WCB), and
Iowa-Southern Minnesota regional markets. Historical base
and average (net) price and basis data for all of these markets
are reported in Tables 1-8. Seasonal price trends shown by
three-year averages are important to consider when making
production and marketing decisions based on future price
expectations. Further, this price and basis information can be
useful in evaluating hedges.

Price Trends and Patterns

Price data for each of the regional markets, in Tables
1 to 8, are reported for both average (net) and base
swine prices. The base price is the negotiated grid base
price before premiums and discounts. The net price is
the resultant price after grade and yield premiums and
discounts are factored in.

The Iowa-Southern Minnesota, WCB, ECB, national
market base and net price data are shown in Figures I to
8. The price peaks and bottoms in these markets typically
occur at the same times. For the period of January 2005 to
May 2008, the highest prices occurred in May 2005, which
was the result of strong seasonal demand. The lowest price
levels were seen in January of 2008, corresponding to the
hog price cycle low caused by an abundance of supply.
Carcass prices in the regional markets fell to $50-$51/cwt at
this time.

Examination of base and net price data in each regional
market reveals that net price is consistently higher than
base price, indicating that price premiums are, on average,
greater than price discounts. Each market’s base graph and
net graph includes the highest and lowest average prices for
the three-year period.

Basis

Basis is the difference between the cash price and the
nearby futures price. Although basis changes tend to be
smaller than price changes, basis can strengthen (become
more positive) and weaken (become more negative) in
response to local supply and demand factors. While price
levels can be volatile and difficult to forecast, basis follows a
somewhat predictable pattern from year to year, making it
useful to predict future cash prices. Because futures prices
provide the best forecast of price levels in the future, swine
producers can forecast a cash price at a future date by
adding their expected basis for the future date to the price
of the futures contract corresponding to the date in the
future. The three-year average basis shown in Figures 9-16
and reported in Tables 1-8 can be used as a starting point to
determine the expected basis at a date in the future.

Iowa-Southern Minnesota, Western Corn Belt, Eastern
Corn Belt regional market, and national market base and net
basis data are shown in Figures 9-16. Basis is the weekly cash
market price (either base, average, or net) less the nearby lean
hog futures weekly average. The general pattern for basis is to
strengthen from February through August. From September
through December, basis weakens by $6-$8/cwt. Basis also
typically weakens in the second or third week of April. Lean
hog futures contracts are traded in February, April, May,
June, July, August, October, and December. As can be seen
in Figures 9-16, basis will often rise throughout the futures
contract month, reaching a peak in the next to last week
of the month. Both base and net basis levels have generally
been lower than the three-year trend in the first quarter of
2008, but have since strengthened above the normal seasonal
pattern in most markets.

Conclusion

This publication reports and illustrates trends in
prices and basis for hog markets. Data were collected and
reported from the ITowa-Southern Minnesota, Western Corn
Belt, and Eastern Corn Belt regional markets and from
the national lean hog market from January 2005 to May
2008. Hog prices in all markets were usually lowest during
October, November, and December and were seasonally
the highest during June, July, and August. Basis levels in all
markets were generally weakest during January, April, and
December and were strongest in July and August. Knowing
these trends can assist producers in making hedging and
production decisions. With an ability to accurately forecast
basis, a producer can hedge a selling price, which insures
the operation against unfavorable movements in the
market. Swine producers can use report information to
improve marketing decisions by forecasting cash prices with
observed futures prices and historical basis data.

Data were also provided to compare base hog prices
with net hog prices. In all markets, net prices were higher
than base prices, indicating that premiums received by
producers outweighed the price discount.
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Figure1. Iowa-Southern Minnesota Weekly Negotiated Base Hog Price, 2005-2008.
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Figure 2. Iowa-Southern Minnesota Weekly Negotiated Average Hog Price, 2005-2008.
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Figure 3. Western Corn Belt Weekly Negotiated Base Hog Price, 2005-2008.
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Figure 4. Western Corn Belt Weekly Negotiated Average Hog Price, 2005-2008.
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Figure 5. Eastern Corn Belt Weekly Negotiated Base Hog Price, 2005-2008.
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Figure 6. Eastern Corn Belt Weekly Negotiated Average Hog Price, 2005-2008.
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Figure 7. National Weekly Base Hog Price, All Sales, 2005-2008.
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Figure 8. National Weekly Net Hog Price, All Sales, 2005-2008.
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Figure 9. Iowa-Southern Minnesota Weekly Negotiated Base Hog Price Nearby Futures Basis, 2005-2008.
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Figure 10. Iowa-Southern Minnesota Weekly Negotiated Average Hog Nearby Futures Basis, 2005-2008.
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Figure 11. Western Corn Belt Weekly Negotiated Base Hog Price Nearby Futures Basis, 2005-2008.
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Figure 12. Western Corn Belt Weekly Negotiated Average Hog Price Nearby Futures Basis, 2005-2008.

Source: USDA-AMS and University of Nebraska
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Figure 13. Eastern Corn Belt Weekly Negotiated Base Hog Price Nearby Futures Basis, 2005-2008.
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Figure 14. Eastern Corn Belt Weekly Negotiated Average Hog Price Nearby Futures Basis, 2005-2008.

© The Board of Regents of the University of Nebraska. All rights reserved. 9



25

20

L ——05-07 Avg

- ~=—05-07 Min
== 05-07 Max

Price ($/cwt)

-20 ;

Jan Feb Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Source: USDA-AMS and University of Nebraska Date

Figure 15. National Weekly Base Hog Price, All Sales, Nearby Futures Basis, 2005-2008.
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Figure 16. National Weekly Net Hog Price, All Sales, Nearby Futures Basis, 2005-2008.
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Table 1. lowa-Southern Minnesota Lean Hog Market Base Price and Basis, 2001-2008

Base Price Basis

05-07 05-07 05-07 05-07 05-07 05-07
Date Week 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max
1/4 1 49.78 41.77 38.31 7151 56.70 55.08 48.25 61.10 55.08 71.51 -6.35 -10.74 -15.84 -4.43 -7.75 -5.40 -8.73 -5.86 -7.75 -4.43
/11 2 49.38 42.29 50.39 71.07 54.82 5447 46.93 60.12 5447 71.07 -5.87 -10.03 -4.26 -5.10 -6.54 -5.82 -859 -582 -6.54 -5.10
1/18 3 51.01 45.07 49.80 73.10 52.78 58.11 47.45 61.33 52.78 73.10 -5.05 -6.70 -3.39 -2.30 -6.10 -3.35 -7.23 -392 -6.10 -2.30
1/25 4 54.73 47.08 53.78 74.09 5420 59.58 50.67 62.63 54.20 74.09 -1.17  -3.23 -1.44 -0.59 -3.33 -298 -5.02 -230 -3.33 -0.59
2/1 5 54.93 46.72 55.99 71.19 5241 6238 52.86 6199 5241 71.19 -1.39 -3.42 -0.33 -1.13 -3.16 -2.07 -555 -2.12 -3.16 -1.13
2/8 6 53.71 46.38 57.95 65.66 55.80 64.12 56.34 61.86 55.80 65.66 -2.22 -249 -219 -2.85 -1.35 -1.10 -257 -1.76 -2.85 -1.10
2115 7 51.31 45.90 61.34 66.22 60.35 64.79 56.81 63.79 60.35 66.22 -3.72 -3.07 -1.78 -5.01 -0.46 -2.60 -2.62 -2.69 -5.01 -0.46
2/22 8 52.13 46.34 60.33 70.06 62.28 63.80 58.11 65.38 62.28 70.06 -7.46 -6.88 -0.26 -4.44 0.12 -3.10 -6.16 -2.47 -444 0.12
2129 9 51.39 45.86 58.93 71.07 59.23 62.01 56.74 64.10 59.23 71.07 -8.08 -8.01 -222 -4.10 -283 -4.89 -394 -394 -489 -2.83
3/7 10 51.13 46.50 62.42 74.02 59.34 60.32 53.17 6456 59.34 74.02 -7.46 -6.29 0.74 -0.21 0.03 -595 -436 -2.04 -595 0.03
3/14 11 48.44 47.92 62.30 66.29 56.89 59.11 51.20 60.77 56.89 66.29 -8.14 -451 -054 -4.39 -1.73 -7.27 -6.00 -4.46 -7.27 -1.73
321 12 46.35 48.20 65.62 66.41 55.09 57.35 50.01 59.62 55.09 66.41 -6.77 -4.06 051 -4.11 -3.19 -6.49 -569 -460 -6.49 -3.19
3/28 13 46.50 47.53 66.06 66.01 53.01 5856 51.69 59.19 53.01 66.01 -5.74 -292 -0.19 -3.28 -463 -5.03 -5.85 -4.31 -5.03 -3.28
4/4 14 45,11 45.60 63.27 67.82 52.81 6052 53.22 6039 5281 67.82 -2.80 -4.18 -3.14 -0.15 -3.05 -4.71 -3.75 -2.64 -471 -0.15
4/11 15 62.24 39.87 47.01 59.58 69.93 51.08 6241 56.99 61.14 51.08 69.93 -345 -246 -3.01 -8.13 -0.87 -3.03 -2.62 -2.13 -217 -3.03 -0.87
4/18 16 63.96 39.62 45.86 62.85 69.88 56.96 66.21 62.32 64.35 56.96 69.88 -7.03 -1091 -957 -5.66 -5.27 -1.44 -799 -6.96 -490 -7.99 -144
4/25 17 65.32 43.70 49.82 65.83 72.40 62.73 68.66 68.67 67.93 62.73 72.40 -491 -6.77 -6.81 -3.96 -4.54 -3.60 -6.99 -545 -504 -6.99 -3.60
5/2 18 65.41 4156 53.22 69.69 78.38 64.35 71.93 72.63 7156 6435 78.38 -1.99 427 -497 -3.19 -0.67 -296 -3.55 -1.21 -239 -355 -0.67
5/9 19 67.75 43.33 55.74 75.00 75.14 66.20 70.65 77.05 70.66 66.20 75.14 -0.02 -2.81 -3.08 -0.93 -1.77 -1.19 -350 -0.80 -2.15 -3.50 -1.19
5/16 20 69.84 47.98 60.48 80.38 74.78 66.15 71.12 81.22 70.68 66.15 74.78 152 -251 -1.90 -1.11 0.34 -1.40 -1.92 153 -099 -192 0.34
5/23 21 69.01 48.45 61.33 80.39 68.98 65.34 73.46 78.87 69.26 65.34 73.46 1.94 -057 -391 549 -2.73 -0.16 -1.39 2.08 -143 -273 -0.16
5/30 22 67.99 43.61 58.35 75.44 67.27 65.35 71.47 74.02 68.03 65.35 71.47 -0.37 -2.81 -572 039 -3.09 -3.34 -357 -2.89 -334 -357 -3.34
6/6 23 67.43 45.08 61.63 73.94 66.09 71.13 70.13 69.12 66.09 71.13 -2.33 -2.84 -399 -3.64 -1.27 -0.29 -3.58 -1.71 -3.58 -0.29
6/13 24 70.72 47.41 65.19 76.89 69.38 75.51 70.52 71.80 69.38 75.51 -0.33 -1.15 -1.63 -1.70 1.96 0.67 -3.00 -0.12 -3.00 1.96
6/20 25 72.75 51.11 65.66 76.74 67.05 79.82 75.82 7423 67.05 79.82 269 032 -099 -053 0.89 478 0.93 220 089 4.78
6/27 26 72.95 55.33 62.28 79.84 64.33 72.87 72.26 69.82 64.33 72.87 079 442 -245 252 -1.38 -0.12  -0.18 -0.56 -1.38 -0.12
714 27 71.05 53.35 59.22 76.91 66.10 69.73 69.04 68.29 66.10 69.73 -2.68 0.30 -5.19 -1.37 -243 -2.94 221 -253 -294 -2.21
7/11 28 70.61 53.61 60.65 77.02 67.38 67.95 66.12 67.15 66.12 67.95 -240 -0.52 -3.40 -197 -0.89 -2.64 -3.76 -243 -3.76 -0.89
7/18 29 69.10 53.95 58.29 77.68 66.78 68.68 67.18 67.54 66.78 68.68 -0.17 295 -4.00 -0.42 -1.02 0.48 -5.73 -2.09 -5.73 0.48
7/25 30 67.65 53.76 58.79 77.52 68.84 64.67 70.54 68.02 64.67 70.54 -1.21 347 -061 3.05 1.18 -2.96 -3.20 -1.66 -3.20 1.18
8/1 31 69.61 52.99 57.82 78.00 67.91 68.67 70.67 69.08 67.91 70.67 -1.15 218 0.09 077 -1.84 -0.43  -2.60 -1.62 -2.60 -0.43
8/8 32 69.48 48.05 56.47 78.00 68.21 70.48 73.06 70.59 68.21 73.06 -1.85 -045 -2.78 -0.46 -1.22 -0.91 -1.30 -1.14  -1.30 -0.91
8/15 33 69.42 4552 56.96 76.29 68.07 71.64 68.41 69.37 68.07 71.64 3.90 1.88 -1.27 -2.13 6.98 530 -1.74 351 -1.74 6.98
8/22 34 67.29 40.55 53.18 73.18 70.65 74.79 66.17 70.54 66.17 74.79 829 543 -0.03 7.70 7.96 8.46 -2.28 471 -2.28 8.46
8/29 35 6258 32.98 48.25 71.82 68.65 68.03 62.55 66.41 6255 68.65 509 166 -593 822 562 1.87 -5.06 0.81 -5.06 5.62
9/5 36 59.72 27.19 47.36 71.19 6354 68.03 61.45 64.34 6145 68.03 -0.25 -4.88 -8.84 549 0.56 0.65 -4.87 -1.22  -487 0.65
9/12 37 60.71 36.05 55.02 70.23 65.75 68.27 62.82 65.62 62.82 68.27 -0.16 146 -4.05 4.89 1.18 2.04 -2.87 0.12 -2.87 2.04
9/19 38 61.25 38.64 58.44 7458 67.20 65.16 63.31 65.22 63.31 67.20 1.27 213 -094 550 1.67 1.10 0.14 097 014 1.67
9/26 39 59.71 40.91 57.20 80.30 68.05 61.24 58.66 62.65 58.66 68.05 1.34 302 -1.13 5.30 1.77 -1.28 -1.46 -0.33 -146 1.77
10/3 40 59.66 42.93 53.16 79.07 67.64 65.34 56.25 63.08 56.25 67.64 -0.65 1.27 -2.14 427 -0.49 0.70 -2.13 -0.64 -2.13 0.70
10/10 41 55.13 44.39 51.87 7424 64.81 63.14 56.48 61.48 56.48 64.81 -256 0.67 -3.06 0.85 -2.79 -1.65 -1.06 -1.83 -2.79 -1.06
10/17 42 50.88 43.52 51.64 68.70 60.56 62.40 57.32 60.09 57.32 62.40 081 099 -591 -221 0.01 2.84 -0.15 0.90 -0.15 2.84
10/24 43 50.00 38.49 49.22 68.49 58.68 60.89 54.59 58.05 54.59 60.89 159 -2.16 -523 232 -1.84 -1.19 -0.94 -1.33  -1.84 -0.94
10/31 44 48.92 3557 46.36 70.58 59.12 63.51 52.15 58.26 52.15 63.51 -2.27 -6.38 -6.16 431 -257 -1.17  -1.23 -1.66 -2.57 -1.17
11/7 45 48.69 38.96 48.44 75.04 61.06 62.11 47.93 57.03 47.93 62.11 -2.37 -5.98 -4.63 3.65 -2.48 -2.32  -4.07 -2.96 -4.07 -2.32
11/14 46 43.41 37.89 48.50 75.59 59.13 57.04 46.22 54.13 46.22 59.13 -5.08 -7.47 -228 225 -3.87 -4.39 -6.76 -5.01 -6.76 -3.87
11/21 47 42.85 37.39 48.05 79.01 55.42 59.83 48.07 54.44 48.07 59.83 3.14 -781 -1.71 437 -6.18 -2.57 -6.48 -5.07 -6.48 -2.57
11/28 48 45.09 40.05 47.77 61.58 58.34 60.97 50.02 56.44 50.02 60.97 -5.06 -6.02 -153 -1450 -4.46 -0.57 -4.92 -3.32  -492 -0.57
12/5 49 44.13 42.61 47.99 81.64 62.06 61.08 52.00 58.38 52.00 62.06 -3.92 -3.33 -1.77 3.08 -0.69 -0.69 -3.00 -1.46  -3.00 -0.69
12/12 50 43.02 40.79 47.96 76.82 59.77 56.72 54.02 56.83 54.02 59.77 -253 -255 -1.72 142 -3.40 -4.86  -1.27 -3.18 -4.86 -1.27
12/19 51 45.28 40.89 47.81 67.46 57.40 56.42 51.63 55.15 51.63 57.40 -8.16 -10.93 -6.24 -7.66 -6.14 -8.13 -7.31 -8.13 -6.14
12/26 52 46.82 40.62 36.93 49.72 57.38 60.10 49.94 55.80 49.94 60.10 -9.09 -12.92 -15.87 -23.56 -7.73 -2.05 -9.15 -6.31 -9.15 -2.05
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Table 2. lowa-Southern Minnesota Lean Hog Market Average Price and Basis, 2001-2008

Average Price Basis

05-07 05-07 05-07 05-07 05-07 05-07
Date Week 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max
1/4 1 52.55 44.16 50.34 75.48 60.64 58.02 52.19 64.71 58.02 75.48 -358 -835 -381 -046 -3.81 -245 -479 -224 -381 -0.46
1711 2 52.29 44.69 53.02 74.40 57.29 57.44 5089 63.04 57.29 74.40 -296 -7.64 -1.63 -1.77 -4.07 -2.86 -464 -290 -4.07 -1.77
1/18 3 53.83 47.45 52.38 76.65 55.25 62.22 51.39 64.70 5525 76.65 -224 -433 -081 126 -363 075 -3.29 -054 -3.63 1.26
1/25 4 57.36 49.68 56.48 78.06 56.84 62.79 54.60 6590 56.84 78.06 146 -063 126 338 -069 023 -1.08 098 -0.69 3.38
2/1 5 57.69 49.30 59.08 74.89 55.23 66.57 56.79 6557 55.23 74.89 138 -084 276 257 -033 213 -162 145 -0.33 257
2/8 6 56.58 49.26 61.84 68.97 58.86 67.83 59.73 65.22 58.86 68.97 0.64 039 170 0.6 171 262 082 159 046 262
2/15 7 54.20 48.80 64.94 70.13 64.20 69.05 59.90 67.79 6420 70.13 -0.83 -0.18 183 -1.10 338 165 047 131 -1.10 3.38
2/22 8 54.99 50.06 64.25 74.07 66.13 67.76 6151 69.32 66.13 74.07 -459 -3.16 3.66 -0.43 397 087 -277 147 -043 3.97
229 9 54.30 49.10 62.74 7448 63.09 6594 60.14 67.84 63.09 74.48 -5.18 -4.76 158 -0.69 103 -096 -054 -021 -096 1.03
37 10 54.02 50.08 66.20 78.23 63.39 64.26 56.54 68.63 63.39 78.23 -457 271 451 4.01 408 -2.02 -1.00 2.02 -2.02 4.08
314 11 51.33 51.63 65.77 70.41 60.27 63.00 54.57 64.56 60.27 70.41 -525 -0.81 293 -0.27 165 -3.38 -2.63 -067 -3.38 1.65
3/21 12 49.17 52.06 68.61 70.17 57.69 61.21 53.38 63.02 57.69 70.17 -396 -020 350 -035 -059 -263 -232 -119 -263 -0.35
3/28 13 49.38 51.15 69.72 69.42 56.59 62.33 55.09 62.78 56.59 69.42 -285 0.70 348 013 -1.04 -1.26 -245 -072 -1.26 0.13
4/4 14 48.10 48.71 66.41 71.25 55.85 64.44 56.65 6385 5585 71.25 0.19 -1.06 0.00 3.27 -0.01 -0.79 -0.32 082 -0.79 3.27
4/11 15 64.89 42.51 50.86 62.44 7391 54.60 66.47 60.25 64.99 5460 7391 -0.80 0.18 084 -527 3.10 049 144 113 168 049 3.10
4/18 16 67.19 42.22 48.98 65.90 73.37 60.92 70.25 66.06 68.18 60.92 73.37 -3.80 -8.30 -6.45 -261 -1.78 252 -395 -321 -1.07 -3.95 252
4/25 17 67.81 46.85 53.19 68.88 75.75 66.41 7294 7238 7170 66.41 75.75 -2.42 -363 -3.44 -092 -1.19 0.08 -2.71 -1.75 -1.27 -2.71 0.08
5/2 18 66.80 43.99 56.63 7292 82.61 68.65 76.48 76.19 7591 68.65 82.61 -0.60 -1.84 -156 0.05 3.56 133 099 235 196 099 356
5/9 19 70.24 46.17 59.07 78.80 78.63 69.88 73.72 80.68 74.08 69.88 78.63 247 003 026 287 172 250 -043 283 126 -043 250
5/16 20 73.12 51.42 63.38 84.13 78.34 69.80 75.34 84.63 7449 69.80 78.34 481 092 100 264 3.90 225 230 494 282 225 390
5/23 21 69.57 51.83 64.53 84.41 7229 68.81 77.47 8218 7286 6881 77.47 250 280 -0.71 952 0.58 330 261 539 216 058 3.30
5/30 22 70.80 46.50 61.56 79.10 69.97 68.78 7557 77.29 7144 68.78 75.57 245 0.07 -250 4.05 -0.40 0.08 053 038 0.07 -040 0.3
6/6 23 70.60 47.65 64.63 77.05 69.41 74.92 73.92 7275 69.41 74.92 0.85 -0.26 -0.99 -053 2.05 3,50 0.22 192 022 350
6/13 24 73.45 49.97 68.55 80.35 73.14 80.08 75.03 76.08 73.14 80.08 240 141 173 176 573 524 151 416 151 573
6/20 25 76.00 53.70 69.02 80.13 70.31 84.02 80.04 78.13 70.31 84.02 595 291 237 287 416 8.99 5.5 6.10 4.16 8.99
6/27 26 75.98 58.23 65.86 83.77 67.62 76.80 76.19 73.54 67.62 76.80 382 732 113 645 191 3.81 374 3.16 191 381
714 27 74.07 56.24 62.54 80.88 69.32 73.56 73.06 7198 69.32 73.56 035 319 -187 260 0.80 0.89 1.81 117 080 181
7/11 28 74.23 56.43 63.96 81.04 71.14 71.40 69.94 70.82 69.94 71.40 121 229 -009 205 287 0.81 0.06 1.24 0.06 2.87
7/18 29 7217 56.44 61.28 81.86 70.64 71.87 71.42 7131 70.64 71.87 290 543 -1.02 376 285 3.67 -1.49 1.67 -149 3.67
7/25 30 70.56 56.42 61.82 81.57 72.20 68.53 74.79 71.84 6853 74.79 1.70 6.13 243 7.10 455 0.90 1.05 217 090 455
8/1 31 7273 55.79 61.06 82.14 71.69 73.03 74.87 7320 71.69 74.87 197 498 333 491 1.9 3.93 159 249 159 3.93
8/8 32 7254 50.92 59.80 82.10 72.62 74.93 76.87 7481 72.62 76.87 121 242 055 364 319 354 250 3.08 250 354
8/15 33 72.61 48.05 59.74 80.11 71.98 76.34 7221 7351 7198 76.34 710 441 151 170 10.89 10.00 2.06 7.65 2.06 10.89
8/22 34 70.86 42.80 55.97 76.24 7450 79.50 70.14 7472 70.14 79.50 11.86 7.67 2.77 10.76 11.81 13.17 1.70 8.89 1.70 13.17
8/29 35 65.59 35.08 50.51 75.08 72.19 71.02 66.36 69.86 66.36 72.19 8.10 3.76 -3.67 11.48 9.17 486 -1.24 426 -1.24 9.17
9/5 36 62.35 28.77 49.42 73.89 66.54 71.80 65.43 67.92 65.43 71.80 238 -330 -6.78 819 356 4.42 -0.89 236 -0.89 4.42
9/12 37 63.52 38.78 57.92 73.36 69.68 72.56 66.70 69.65 66.70 72.56 266 419 -116 803 511 6.33 1.01 415 1.01 6.33
9/19 38 64.02 41.39 61.49 77.60 71.63 68.69 67.25 69.19 67.25 71.63 404 488 212 852 6.10 463 4.08 494 408 6.10
9/26 39 62.51 43.52 60.12 84.39 70.87 64.10 62.54 65.84 62.54 70.87 415 563 179 940 459 158 242 286 158 459
10/3 40 62.42 45.70 55.97 82.27 70.31 68.75 60.27 66.44 60.27 70.31 211 4.04 068 747 217 411 189 272 189 411
10/10 41 57.96 46.94 54.67 7777 67.63 66.25 60.50 64.80 60.50 67.63 0.27 321 -026 438 0.03 146 2.96 148 0.03 296
10/17 42 53.71 46.00 54.74 70.87 63.22 65.81 61.37 63.47 6137 65381 3.64 347 -281 -0.04 267 6.25 3.90 428 267 6.25
10/24 43 52.81 40.81 51.90 71.66 61.17 63.72 58.57 61.15 5857 63.72 440 0.16 -254 549 0.65 164 3.04 1.77 065 3.04
10/31 44 51.53 37.25 48.81 73.50 6155 67.07 56.11 61.57 56.11 67.07 035 -470 -371 722 -0.15 239 272 1.66 -0.15 2.72
11/7 45 5147 40.73 51.00 77.76 63.50 65.49 51.54 60.18 51.54 65.49 042 -421 -2.07 6.37 -0.04 1.06 -0.46 0.19 -0.46 1.06
11/14 46 46.15 39.85 50.98 78.22 6155 59.96 49.44 56.98 49.44 61.55 -235 -551 020 4.87 -145 -147 -354 -2.15 -3.54 -1.45
11/21 47 45.48 38.90 50.67 81.89 58.05 62.49 51.93 57.49 5193 62.49 577 -6.30 091 725 -354 0.09 -2.61 -2.02 -3.54 0.09
11/28 48 47.87 42.09 50.26 80.66 60.72 64.00 53.92 59.55 53.92 64.00 -228 -399 096 458 -2.08 246 -1.02 -0.21  -2.08 2.46
12/5 49 46.94 45.12 50.52 85.70 64.74 64.33 54.97 61.34 5497 64.74 -1.11 -083 077 7.14 199 255 -0.03 150 -0.03 255
12/12 50 45.86 43.07 50.73 80.89 63.46 59.29 57.97 60.24 57.97 63.46 030 -0.27 105 550 030 -2.28 267 0.23 -2.28 2.67
12/19 51 48.09 43.57 50.62 70.37 60.63 59.36 55.55 58.52 55.55 60.63 -5.34 -8.24 -3.33 -443 -3.20 -4.21 -3.94 -443 -3.20
12/26 52 49.62 42.97 48.96 65.07 61.11 63.67 53.84 59.54 53.84 63.67 -6.29 -10.57 -3.85 -8.20 -4.00 153 -5.25 -257 -525 153
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Table 3. Western Corn Belt Lean Hog Market Base Price and Basis, 2001-2008

Base Price Basis

05-07 05-07 05-07 05-07 05-07 05-07
Date Week 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max
1/4 1 49.71 41.95 48.08 71.67 56.70 55.88 48.45 61.42 55.88 71.67 -6.42 -10.56 -6.06 -4.27 -7.76 -459 -853 -554 -7.76 -4.27
/11 2 49.40 42.34 50.66 71.13 54.83 55.66 47.00 6054 5483 71.13 -5.85 -9.98 -3.99 -5.05 -6.53 -4.64 -853 -540 -6.53 -4.64
1/18 3 50.99 45.10 49.95 73.13 52.62 5854 4790 6143 5262 73.13 -5.08 -6.67 -3.24 -2.26 -6.26 -2.93 -6.78 -3.82 -6.26 -2.26
125 4 54.69 47.17 53.93 74.08 53.99 60.35 51.53 62.81 53.99 74.08 -1.21 -313 -1.29 -0.60 -3.54 -221 -415 -211 -3.54 -0.60
2/1 5 54.93 46.73 56.15 71.29 52.34 63.01 53.57 6221 5234 71.29 -1.39 -341 -0.17 -1.03 -3.22 -1.44 -484 -190 -3.22 -1.03
2/8 6 53.69 46.38 58.09 65.57 55.84 64.60 56.65 62.00 55.84 65.57 -2.25 -249 -2.05 -2.94 -1.31 -0.62 -2.26 -1.62 -2.94 -0.62
2115 7 51.34 45.85 61.25 66.18 60.46 65.42 57.61 64.02 6046 66.18 -3.69 -3.13 -1.86 -5.05 -0.35 -1.97 -1.82 -2.46 -5.05 -0.35
2/22 8 52.11 46.31 60.41 70.01 62.24 6442 59.00 6556 62.24 70.01 -7.47 -6.91 -0.18 -4.49 0.08 -247 -528 -230 -449 0.08
2/29 9 51.39 45.86 58.89 70.98 59.26 62.93 57.69 64.39 59.26 70.98 -8.09 -8.00 -2.27 -4.19 -2.80 -3.97 -3.00 -3.65 -4.19 -2.80
37 10 51.07 46.56 62.38 74.09 59.36 61.13 53.36 64.86 59.36 74.09 -751 -6.23 0.70 -0.13 0.05 -5.15 -4.17 -1.74 -515 0.05
3/14 11 48.35 48.18 62.17 66.25 56.91 59.61 51.72 60.92 56.91 66.25 -8.23 -4.26 -0.66 -4.43 -1.72 -6.77 -5.48 -431 -6.77 -1.72
321 12 46.30 48.42 65.50 66.45 55.04 57.82 50.34 59.77 55.04 66.45 -6.83 -3.83 0.38 -4.06 -3.24 -6.02 -535 -4.44 -6.02 -3.24
3/28 13 46.39 47.76 65.95 65.92 52.89 58.71 52.14 59.17 5289 65.92 -5.85 -2.69 -0.29 -3.37 -4.75 -4.87 -540 -433 -4.87 -3.37
4/4 14 45.09 45.69 63.21 67.71 52.86 60.70 53.74 60.42 5286 67.71 -2.83 -4.09 -3.20 -0.26 -3.00 -454 -322 -260 -454 -0.26
4/11 15 64.16 39.77 47.12 59.46 69.99 51.07 62.76 57.62 61.27 51.07 69.99 -1.54 -257 -291 -825 -0.81 -3.04 -2.28 -150 -2.04 -3.04 -0.81
4/18 16 64.11 39.60 45.85 62.63 69.90 56.83 67.02 62.71 64.58 56.83 69.90 -6.88 -10.93 -9.58 -5.88 -5.25 -1.58 -7.18 -6.56 -4.67 -7.18 -1.58
4/25 17 65.36 43.79 49.86 65.76 72.47 62.79 69.48 69.18 68.25 62.79 72.47 -4.87 -6.69 -6.78 -4.04 -4.47 -3.54 -6.17 -495 -473 -6.17 -3.54
52 18 65.61 41.49 53.47 69.54 78.42 6456 72.87 73.04 7195 6456 78.42 -1.79 434 -472 -3.33 -0.63 -2.75 -2.62 -0.80 -2.00 -2.75 -0.63
5/9 19 67.85 43.27 55.86 7499 75.14 66.14 71.74 77.20 71.01 66.14 75.14 0.07 -2.88 -296 -0.94 -1.77 -1.25 -2.41 -0.66 -1.81 -2.41 -1.25
5/16 20 70.21 48.15 60.47 80.34 74.74 66.21 7217 81.69 7104 66.21 74.74 190 -234 -192 -115 0.30 -1.34 -0.86 2.00 -0.63 -1.34 0.30
5/23 21 69.21 48.56 61.37 80.42 68.73 65.50 74.67 78.99 69.63 6550 74.67 215 -0.46 -3.87 553 -2.98 -0.01 -0.18 220 -1.06 -2.98 -0.01
5/30 22 67.98 43.61 58.45 75.42 67.16 65.29 7253 7598 6833 6529 7253 -0.38 -2.82 -562 037 -3.20 -340 -251 -093 -3.04 -340 -251
6/6 23 67.40 45.09 61.75 73.84 66.11 71.14 71.21 69.48 66.11 71.21 -2.36 -2.82 -3.87 -3.74 -1.25 -0.28 -2.50 -1.34 -250 -0.28
6/13 24 70.75 47.50 65.25 76.81 69.48 75.46 71.27 72.07 69.48 75.46 -0.30 -1.06 -156 -1.78 2.07 0.62 -2.26 0.14 -226 2.07
6/20 25 73.08 51.22 65.68 76.67 67.05 79.85 76.90 7460 67.05 79.85 3.02 043 -097 -0.60 0.90 482 201 257 090 4.82
6/27 26 73.13 55.45 62.57 79.82 64.32 7297 7381 70.37 64.32 73.81 096 455 -217 250 -1.39 -0.03 1.36 -0.02 -1.39 1.36
7/4 27 70.88 53.44 59.31 76.74 66.17 69.65 70.80 68.87 66.17 70.80 -285 039 -510 -1.54 -2.36 -3.02 -0.45 -1.94 -3.02 -0.45
7/11 28 70.62 53.79 60.88 76.97 67.67 68.00 67.49 67.72 67.49 68.00 -2.39 -0.34 -3.17 -2.02 -0.60 -2.59 -2.38 -1.86 -2.59 -0.60
7/18 29 69.09 54.06 58.40 77.67 66.82 68.72 67.97 67.84 66.82 68.72 -0.18 3.06 -3.89 -043 -0.97 0.52 -4.94 -1.80 -4.94 052
7/25 30 67.62 53.84 58.82 77.48 69.04 64.63 71.92 68.53 64.63 71.92 -1.24 355 -058 3.01 1.39 -3.00 -1.82 -1.14 -3.00 1.39
8/1 31 69.27 53.08 57.86 77.88 67.96 68.56 71.75 69.42 67.96 71.75 -1.49 227 014 065 -1.79 -0.54 -1.53 -1.29 -1.79 -0.54
8/8 32 68.87 48.05 56.66 77.98 68.22 70.49 73.64 70.78 68.22 73.64 -2.46 -045 -259 -048 -1.21 -0.90 -0.72 -0.94 -1.21 -0.72
8/15 33 69.34 45.49 57.19 76.20 68.14 71.70 69.27 69.70 68.14 71.70 383 185 -1.05 -222 7.05 5.36 -0.88 3.84 -0.88 7.05
8/22 34 67.42 40.54 53.30 73.12 70.72 74.87 66.68 70.76 66.68 74.87 842 541 010 7.64 8.04 8.53 -1.77 493 -1.77 8.53
8/29 35 62.63 32.81 48.39 71.78 68.62 68.11 62.60 66.44 62.60 68.62 514 149 -580 818 5.60 194 -5.01 0.84 -5.01 5.60
9/5 36 59.75 27.21 47.82 71.07 63.42 67.96 61.99 64.46 6199 67.96 -0.22 -4.86 -839 536 0.45 0.57 -4.33 -1.10 -433 0.57
9/12 37 60.72 36.37 54.97 70.12 65.77 68.25 63.05 65.69 63.05 68.25 -0.14 178 -4.11 479 1.19 201 -2.64 0.19 -264 201
9/19 38 61.22 38.88 58.55 74.49 67.23 65.22 63.49 65.31 6349 67.23 124 237 -0.82 5.40 1.71 1.16 0.33 1.06 033 1.71
9/26 39 59.68 41.08 57.59 80.30 68.10 61.20 58.85 62.72 58.85 68.10 132 320 -0.74 5.30 181 -1.32 -1.28 -0.26  -1.32 1.81
10/3 40 59.90 42.92 53.23 79.12 67.70 65.32 56.36 63.13 56.36 67.70 -0.41 126 -2.06 432 -0.43 0.68 -2.02 -0.59 -2.02 0.68
10/10 41 55.12 44.42 52.10 74.26 64.81 63.17 56.52 6150 56.52 64.81 -257 070 -2.83 088 -2.79 -1.63 -1.02 -1.81 -279 -1.02
10/17 42 50.77 43.74 51.89 68.65 60.47 62.29 57.35 60.04 57.35 62.29 069 121 -566 -2.26 -0.08 273 -0.12 0.84 -0.12 273
10/24 43 50.05 38.26 49.26 68.43 58.63 60.80 54.97 58.13 54.97 60.80 1.64 -239 -519 226 -1.90 -1.29 -0.56 -1.25 -1.90 -0.56
10/31 44 48.85 35.60 46.34 70.47 58.90 63.45 52.94 58.43 52.94 63.45 -2.34 -6.35 -6.17 420 -2.80 -1.22  -0.44 -1.49 -2.80 -0.44
11/7 45 48.69 39.08 48.46 7496 60.95 62.13 48.11 57.06 48.11 62.13 -2.37 -5.86 -461 356 -2.59 -2.29 -3.89 -2.92 -3.89 -2.29
11/14 46 43.37 38.12 48.61 75.52 59.11 57.05 46.40 54.18 46.40 59.11 -5.12 -7.24 -2.17 217 -3.90 -4.38 -6.58 -4.95 -6.58 -3.90
11/21 47 42.82 37.47 48.00 78.91 55.38 59.94 48.06 54.46 48.06 59.94 311 -7.72 -1.76 427 -6.22 -2.46 -6.48 -5.05 -6.48 -2.46
11/28 48 45.08 40.06 47.88 61.62 58.11 61.02 50.43 56.52 50.43 61.02 -5.08 -6.02 -1.42 -14.46 -4.69 -0.51 -451 -3.24 -469 -0.51
12/5 49 44.04 42.85 48.13 81.60 61.93 61.11 5259 58.54 5259 61.93 -401 -3.10 -1.63 3.04 -0.82 -0.66 -2.41 -1.30 -2.41 -0.66
12/12 50 42.98 40.90 48.03 76.87 59.75 57.05 54.37 57.06 54.37 59.75 -2.57 -244 -165 147 -3.41 -4.53  -0.92 -2.95 -453 -0.92
12/19 51 45.19 41.04 47.91 67.51 57.22 56.46 51.90 55.19 5190 57.22 -8.25 -10.78 -4.42 -6.19 -7.84 -6.10 -7.86 -7.27 -7.86 -6.10
12/26 52 46.73 40.61 46.16 49.67 57.32 60.38 49.91 55.87 49.91 60.38 -9.19 -12.93 -23.60 -7.78 -1.76  -9.17 -6.24 -9.17 -1.76
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Table 4. Western Corn Belt Lean Hog Market Average Price and Basis, 2001-2008

Average Price Basis

05-07 05-07 05-07 05-07 05-07 05-07
Date Week 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min  Max
1/4 1 52.47 44.36 50.88 75.71 65.81 63.55 58.65 68.36 63.55 75.71 -3.66 -8.15 -3.27 -0.23 136 3.08 167 140 -0.23 3.08
/11 2 52.24 44.74 53.46 74.79 6255 63.16 57.14 66.83 6255 74.79 -3.01 -759 -119 -1.38 119 286 161 089 -138 286
1/18 3 53.76 47.47 52.67 83.31 60.12 67.65 5877 70.36 60.12 83.31 -2.31 -430 -0.52 7.91 1.24 6.18 4.10 5.11 1.24 791
1/25 4 57.32 49.82 56.68 85.97 62.52 70.04 63.56 72.84 6252 85.97 142 -049 146 11.29 499 748 788 792 499 11.29
2/1 5 57.71 49.33 59.30 82.29 59.77 73.12 64.58 7173 59.77 82.29 139 -081 298 9.97 421 868 6.17 7.62 421 9.97
2/8 6 56.51 48.99 62.03 73.83 64.40 7284 6755 70.35 6440 73.83 0.57 012 189 532 724 762 864 673 532 7.62
2/15 7 54.08 48.74 64.86 75.27 70.82 75.26 68.02 73.79 70.82 75.27 -094 -023 174 404 1000 7.87 860 7.31 4.04 10.00
2/22 8 54.93 50.10 64.35 8158 71.26 73.67 69.27 7550 71.26 81.58 -466 -3.12 376 7.07 9.10 6.77 499 7.65 6.77 9.0
229 9 54.19 49.39 62.69 82.13 67.89 7184 68.69 7395 67.89 82.13 -5.28 -4.47 153 6.95 583 493 800 590 493 6.95
37 10 53.92 49.99 66.21 87.28 68.65 73.58 62.40 76.50 68.65 87.28 -4.67 -2.80 4.53 13.06 934 731 487 990 7.31 13.06
3/14 11 51.18 51.95 65.65 75.57 66.73 67.47 60.46 69.92 66.73 75.57 -5.40 -0.49 2.81 4.89 8.11 1.09 3.26 4.69 1.09 8.11
3/21 12 49.06 52.30 68.25 76.83 63.40 65.89 58.86 68.70 63.40 76.83 -406 0.04 314 631 512 205 317 449 205 631
3/28 13 49.17 51.38 69.05 75.15 61.14 67.06 62.49 67.78 61.14 75.15 -3.06 093 281 585 350 347 495 428 347 585
4/4 14 48.07 48.81 66.35 78.34 61.11 69.15 6551 69.53 61.11 78.34 0.16 -0.97 -0.06 10.36 525 392 855 6.51 392 10.36
4/11 15 63.90 42.32 51.02 62.22 8287 5899 71.67 69.73 71.18 5899 82.87 -1.79 -0.01 1.00 -549 12.06 4.88 6.64 10.61 7.86 4.88 12.06
4/18 16 65.62 42.21 49.31 65.00 82.19 66.59 75.79 76.07 74.85 66.59 82.19 -538 -832 -6.12 -351 7.04 818 159 6.79 560 159 8.18
4/25 17 67.20 46.40 53.24 68.74 85.08 72.95 78.93 82.01 7899 7295 85.08 -3.03 -4.07 -340 -1.06 8.14 6.62 328 7.88 6.02 328 8.14
5/2 18 66.64 43.92 57.03 72.98 93.11 75.39 84.05 84.56 84.18 75.39 93.11 -0.76 -191 -1.16 0.10 14.06 8.08 856 10.72 10.23 8.08 14.06
5/9 19 70.12 45.82 59.21 78.87 86.74 76.49 8143 88.15 8155 76.49 86.74 235 -032 039 294 983 9.10 7.28 1030 8.74 7.28 9.83
5/16 20 72.66 51.35 63.50 84.28 8590 77.28 82.67 9237 8195 77.28 85.90 435 086 111 279 11.46 9.73 9.64 12.68 10.28 9.64 11.46
5/23 21 69.37 51.78 64.65 8453 78.24 75.72 83.64 88.89 79.20 75.72 83.64 2.30 2.75 -0.59 9.64 6.53 10.21 8.78 12.10 8.51 6.53 10.21
5/30 22 70.76 46.56 61.66 79.14 76.94 75,51 8157 85.02 78.01 7551 81.57 240 014 -240 409 6.58 6.81 653 812 6.64 653 6.381
6/6 23 70.75 47.67 64.96 76.95 77.35 82.79 80.78 80.31 77.35 82.79 099 -025 -066 -063 9.99 1137 7.07 948 7.07 11.37
6/13 24 73.48 50.07 68.75 80.50 82.67 86.83 81.43 83.64 81.43 86.83 243 151 193 191 1525 1199 791 11.72 791 15.25
6/20 25 76.83 53.92 69.06 80.12 78.42 92.39 87.85 86.22 78.42 92.39 6.77 313 241 286 1226 17.36 12.97 1420 12.26 17.36
6/27 26 75.97 58.37 66.22 83.88 75.25 83.69 84.41 81.12 75.25 8441 381 747 148 656 954 10.69 11.97 10.74 9.54 11.97
714 27 7391 56.36 62.54 80.70 77.82 79.73 81.20 79.58 77.82 81.20 0.19 3.31 -1.87 2.43 9.30 7.06 9.95 8.77 7.06 9.95
7/11 28 74.28 56.69 64.20 80.99 79.92 77.11 75.90 77.64 7590 79.92 126 256 015 2.00 11.65 6.52 6.03 8.06 6.03 11.65
7/118 29 72.40 56.78 61.50 81.91 79.54 76.61 76.77 7764 76.61 79.54 3.13 5.78 -0.80 3.80 11.75 8.41 3.86 8.01 3.86 11.75
7/25 30 70.83 56.52 61.94 81.69 81.84 72.83 81.80 78.82 72.83 81.84 197 6.23 255 7.22 14.19 5.20 8.05 9.15 520 14.19
8/1 31 7250 55.68 61.13 82.02 78.72 78.30 81.87 79.63 78.30 81.87 174 486 341 478 897 9.20 8.59 892 859 9.20
8/8 32 71.68 51.48 60.09 82.08 79.25 81.24 84.21 81.57 79.25 84.21 035 298 084 362 982 9.85 9.84 9.84 982 985
8/15 33 72.22 48.12 60.05 80.05 78.23 83.31 78.91 80.15 78.23 83.31 6.70 4.48 1.82 1.64 17.14 16.97 8.76 14.29 8.76 17.14
8/22 34 70.33 42.89 56.16 76.33 81.96 86.71 75.08 81.25 75.08 86.71 11.33 7.76 295 10.85 19.27 20.37 6.63 15.42  6.63 20.37
8/29 35 65.40 34.91 50.85 75.10 7797 76.90 70.85 75.24 70.85 77.97 7.91 359 -3.33 1150 14.95 10.73 3.25 9.64 3.25 14.95
9/5 36 62.38 28.79 49.97 73.85 71.01 77.24 71.18 73.14 7101 77.24 242 -328 -6.23 814 8.03 9.86 4.86 759 486 9.86
9/12 37 63.54 39.11 57.71 73.57 7497 77.93 74.02 75.64 74.02 77.93 267 452 -137 824 1040 11.70 8.33 10.14 8.33 11.70
9/19 38 63.99 41.96 61.52 77.99 7852 7413 7491 75.85 74.13 78.52 401 545 215 890 13.00 10.07 11.74 11.60 10.07 13.00
9/26 39 62.48 43.82 60.32 84.46 77.90 68.86 69.43 72.06 68.86 77.90 412 593 199 946 1161 6.34 931 9.09 6.34 11.61
10/3 40 62.68 45.70 56.05 82.45 75.88 75.83 67.55 73.09 6755 75.88 237 404 076 765 774 1119 9.17 9.37 7.74 11.19
10/10 41 58.12 47.13 54.63 77.79 72.88 7242 68.44 7125 68.44 72.88 043 340 -030 440 5.28 7.62 10.90 7.93 528 10.90
10/17 42 53.63 46.22 54.79 7154 68.46 72.43 69.87 70.25 68.46 7243 356 369 -275 063 7.91 12.87 12.40 11.06 7.91 12.87
10/24 43 52.86 40.75 51.95 71.60 65.78 69.19 66.12 67.03 65.78 69.19 445 010 -250 543 525 7.10 10.59 7.65 525 10.59
10/31 44 5151 37.28 48.79 73.38 65.43 7351 63.93 67.62 63.93 7351 033 -467 -373 711 3.73 8.83 10.55 7.70 3.73 10.55
11/7 45 51.48 40.86 52.06 78.05 68.29 72.25 56.46 65.67 56.46 72.25 043 -4.08 -1.01 6.66 4.75 7.83 4.46 5.68 446 7.83
11/14 46 46.10 39.82 51.23 78.14 66.37 64.65 55.72 62.25 55.72 66.37 -239 -554 045 480 3.37 322 274 311 274 337
11/21 47 45.45 38.99 50.67 81.82 61.75 69.40 59.59 63.58 59.59 69.40 574 -6.20 0.91 7.18 0.15 7.01 5.04 4.07 0.15 7.01
11/28 48 47.86 42.09 50.46 80.72 64.12 71.01 61.94 65.69 61.94 71.01 -229 -398 116 464 132 9.47 7.00 593 132 947
12/5 49 46.86 45.43 50.82 86.68 69.98 71.14 63.48 68.20 63.48 71.14 -1.19 -051 106 812 7.24 9.36 8.48 836 7.24 9.36
12/12 50 45.82 43.22 50.94 80.95 68.01 64.89 64.62 65.84 64.62 68.01 0.26 -0.12 126 555 4384 332 9.32 583 332 932
12/19 51 48.01 43.73 50.81 70.62 63.19 64.20 61.64 63.01 61.64 64.20 -5.43 -8.09 -3.08 -1.87 1.64 1.88 055 -187 1.88
12/26 52 49.53 42.96 49.12 65.15 65.41 70.20 58.88 64.83 58.88 70.20 -6.39 -10.58 -3.69 -8.12 0.30 8.05 -0.20 272 -0.20 8.05
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Table 5. Eastern Corn Belt Lean Hog Market Base Price and Basis, 2001-2008

Base Price Basis

05-07 05-07 05-07 05-07 05-07 05-07
Date Week 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max
1/4 1 48.87 41.87 4599 67.68 56.06 56.17 4595 59.97 56.06 67.68 -7.26 -10.65 -8.16 -8.26 -8.39 -4.30 -11.03 -6.99 -8.39 -4.30
/11 2 48.83 42.08 49.15 68.39 55.45 5559 4368 59.81 55.45 68.39 -6.42 -10.25 -5,50 -7.79 -591 -4.70 -11.85 -6.13 -7.79 -4.70
1/18 3 50.93 44.16 48.80 71.01 51.66 57.10 45.03 59.92 51.66 71.01 -5.14 -761 -439 -4.38 -7.22 -437 -9.65 -532 -7.22 -4.37
125 4 53.43 46.10 52.40 72.68 53.56 57.80 47.81 6135 5356 72.68 -2.47 -421 -2.82 -2.00 -3.97 -476 -7.88 -357 -476 -2.00
2/1 5 53.43 46.06 55.21 70.23 5251 60.99 51.32 6124 5251 70.23 -2.89 -4.08 -1.10 -2.09 -3.06 -3.46 -7.09 -2.87 -3.46 -2.09
2/8 6 53.57 47.01 57.57 65.93 54.08 6451 54.38 6151 54.08 65.93 -2.36 -1.86 -2.57 -2.58 -3.07 -0.71 -453 -2.12 -3.07 -0.71
2115 7 52.81 47.53 61.90 64.67 58.15 65.85 55.38 62.89 58.15 65.85 -2.22  -1.44 -121 -6.56 -2.66 -1.54 -4.04 -359 -6.56 -1.54
2/22 8 52.91 46.42 61.99 67.54 61.62 63.01 56.48 64.05 6162 67.54 -6.67 -6.79 140 -6.97 -0.55 -3.89 -7.79 -3.80 -6.97 -0.55
229 9 51.59 45,57 60.16 67.55 60.01 60.95 55.07 62.84 60.01 67.55 -7.89 -830 -0.99 -7.63 -2.05 -595 -562 -521 -7.63 -2.05
37 10 50.79 45.92 63.23 71.30 60.03 60.18 51.66 63.84 60.03 71.30 -7.80 -6.87 155 -2.93 0.72 -6.09 -587 -277 -6.09 0.72
3/14 11 47.86 47.08 63.44 65.82 57.54 59.69 49.19 61.02 57.54 65.82 -8.72 -535 0.60 -4.86 -1.09 -6.68 -8.01 -421 -6.68 -1.09
321 12 45.63 48.22 65.68 65.33 56.19 58.26 47.39 59.93 56.19 65.33 -7.49 -403 057 -5.19 -2.09 -558 -830 -429 -558 -2.09
3/28 13 45.83 48.43 67.19 64.38 54.29 58.62 4843 59.10 54.29 64.38 -6.41 -2.02 094 -491 -3.35 -4.96 -9.11 -441 -496 -3.35
4/4 14 45.02 46.69 65.41 65.31 53.09 60.77 49.99 59.72 53.09 65.31 -2.89 -3.09 -1.00 -2.67 -2.77 -4.46 -6.98 -3.30 -4.46 -2.67
4/11 15 63.11 40.46 47.77 60.83 66.75 51.90 62.64 53.80 60.43 5190 66.75 -2.59 -1.87 -225 -6.88 -4.05 -2.21 -239 -532 -2.88 -4.05 -2.21
4/18 16 63.91 38.73 46.81 63.38 66.75 55.60 65.63 58.63 62.66 55.60 66.75 -7.08 -11.79 -8.62 -5.13 -8.40 -2.81 -8.57 -10.64 -6.59 -857 -281
4/25 17 65.00 43.24 48.78 67.08 69.13 60.72 67.53 65.84 65.79 60.72 69.13 -5.23 -723 -7.86 -272 -7.81 -5.61 -8.12 -828 -7.18 -8.12 -561
52 18 65.65 41.59 51.89 69.43 75.43 62.82 70.90 70.44 69.72 62.82 75.43 -1.75 -424 630 -3.45 -3.62 -450 -459 -340 -423 -459 -3.62
5/9 19 66.54 4257 53.93 7452 74.70 64.41 71.02 74.00 70.04 6441 74.70 -1.24 -358 -4.89 -1.41 -221 -297 -3.13 -3.86 -2.77 -3.13 -2.21
5/16 20 69.19 46.22 56.99 79.75 74.71 65.61 7139 7896 7057 6561 74.71 0.88 -4.28 -540 -1.74 0.27 -1.94 -164 -0.73 -1.10 -1.94 0.27
5/23 21 67.78 46.80 59.66 80.58 69.18 65.80 72.16 76.09 69.05 65.80 72.16 071 -222 -558 569 -253 029 -269 -071 -165 -2.69 0.29
5/30 22 66.20 43.75 57.74 76.25 66.64 65.09 70.39 74.09 67.37 65.09 70.39 -2.15 -2.68 -6.33 120 -3.72 -3.60 -465 -2.82 -3.99 -465 -3.60
6/6 23 67.22 45.03 60.84 73.83 64.74 68.99 69.94 67.89 64.74 69.94 -253 -2.88 -4.78 -3.75 -2.62 -2.43 -3.77 -2.94 377 -2.43
6/13 24 69.53 47.04 64.18 77.27 67.52 74.64 70.03 70.73 67.52 74.64 -1.52 -152 -263 -1.32 0.11 -0.20 -3.50 -1.20 -350 0.1
6/20 25 71.67 50.75 64.70 77.93 66.35 78.00 75.09 73.15 66.35 78.00 1.61 -0.04 -195 067 0.19 296 0.20 1.12 019 296
6/27 26 71.88 54.74 63.36 79.33 64.16 73.14 72.44 69.92 64.16 73.14 -0.29 384 -138 201 -1.55 0.15 0.00 -0.47 -155 0.15
7/4 27 70.40 51.86 60.44 77.96 65.59 69.42 68.49 67.83 65.59 69.42 -3.32 -1.19 -3.97 -0.31 -2.94 -3.25  -2.76 -2.98 -3.25 -2.76
7/11 28 71.04 52.34 60.25 76.90 67.81 68.28 65.95 67.35 65.95 68.28 -1.97 -1.79 -3.80 -2.09 -0.46 -2.31  -3.92 -2.23  -3.92 -0.46
7/18 29 69.35 52.76 58.14 76.54 67.31 68.93 66.13 67.45 66.13 68.93 0.08 175 -416 -156 -0.49 0.73 -6.78 -2.18 -6.78 0.73
7/25 30 68.19 51.71 58.69 76.04 69.46 65.24 69.10 67.93 65.24 69.46 -0.67 142 -0.71 157 1.81 -2.39 -4.64 -1.74 -464 181
8/1 31 70.49 50.67 57.48 76.53 67.89 66.75 68.86 67.83 66.75 68.86 -0.27 -0.15 -0.24 -0.70 -1.86 -2.35  -4.41 -2.87 -4.41 -1.86
8/8 32 70.69 46.71 56.90 77.29 66.77 67.65 72.47 68.96 66.77 72.47 -0.64 -1.79 -235 -1.17 -2.66 -3.74 -1.89 -2.77 -3.74 -1.89
8/15 33 70.99 43.60 57.02 75.74 66.61 68.53 67.90 67.68 66.61 68.53 547 -0.04 -121 -268 552 219 -2.25 1.82 -225 552
8/22 34 68.23 39.39 53.86 72.14 69.87 72.37 6531 69.18 65.31 72.37 922 426 065 6.66 7.18 6.04 -3.14 3.36 -3.14 7.18
8/29 35 63.10 32.23 50.36 70.22 68.28 68.69 62.24 66.40 62.24 68.69 560 091 -383 6.62 525 253 -537 0.80 -537 5.25
9/5 36 60.19 25.89 49.12 69.46 63.92 66.73 59.83 63.49 59.83 66.73 0.22 -6.18 -7.09 3.76 0.95 -0.66 -6.49 -2.07 -6.49 0.95
9/12 37 60.89 31.17 54.99 69.47 64.40 67.30 59.71 63.80 59.71 67.30 0.02 -342 -409 413 -0.17 1.06 -5.98 -1.70  -5.98 1.06
9/19 38 60.86 35.34 58.68 71.81 65.95 65.58 60.34 63.96 60.34 65.95 0.88 -1.17 -0.70 273 043 152 -2.82 -0.29 -2.82 1.52
9/26 39 58.53 38.22 58.61 77.47 66.80 60.76 56.95 61.50 56.95 66.80 0.17 033 028 247 052 -1.76  -3.18 -1.47 -3.18 0.52
10/3 40 59.26 41.39 53.90 7750 66.65 63.71 53.76 61.37 53.76 66.65 -1.06 -0.27 -1.39 270 -1.48 -0.93 -4.62 -2.34  -4.62 -0.93
10/10 41 55.38 42.66 52.21 73.71 65.31 62.92 54.01 60.75 54.01 65.31 -2.31 -1.07 -272 032 -2.29 -1.88 -3.53 -257 -353 -1.88
10/17 42 50.62 43.32 51.39 68.31 60.69 61.96 54.44 59.03 54.44 61.96 054 080 -6.16 -260 0.14 2.40 -3.03 -0.16 -3.03 2.40
10/24 43 48.66 39.00 49.19 67.25 58.76 60.48 52.76 57.33 52.76 60.48 025 -165 -526 1.08 -1.76 -1.61  -2.77 -2.05 -2.77 -1.61
10/31 44 48.61 3491 45.18 68.77 58.29 63.29 50.07 57.21 50.07 63.29 -2.57 -7.04 -733 250 -3.41 -1.39 -3.31 -2.70  -3.41 -1.39
11/7 45 48.84 38.18 46.16 70.45 59.65 61.96 46.41 56.01 46.41 61.96 -2.22 -6.76 -6.91 -0.94 -3.89 -2.46  -5.59 -3.98 -5.59 -2.46
11/14 46 43.84 38.45 46.30 71.74 58.60 57.24 44.46 53.43 44.46 58.60 -4.65 -691 -448 -1.60 -4.41 -4.19 -8.52 -5.71 -852 -4.19
11/21 47 43.21 37.35 46.09 74.29 55.48 58.66 45.15 53.10 45.15 58.66 350 -7.84 -367 -035 -6.12 -3.73  -9.39 -6.41 -9.39 -3.73
11/28 48 45.12 39.62 45.92 57.99 58.33 60.75 48.83 55.97 48.83 60.75 -5.03 -6.46 -3.38 -18.09 -4.47 -0.78 -6.11 -3.79 -6.11 -0.78
12/5 49 44.42 4294 4761 76.00 61.25 61.16 51.39 57.93 51.39 61.25 -3.63 -3.01 -215 -256 -1.50 -0.62 -3.61 -1.91 -3.61 -0.62
12/12 50 43.25 42.80 47.02 7451 59.80 58.85 52.12 56.93 52.12 59.80 -2.30 -054 -2.66 -0.89 -3.37 -2.72  -3.17 -3.09 -3.37 -2.72
12/19 51 44.29 41.60 46.93 67.16 57.87 56.93 49.95 54.92 49.95 57.87 -9.15 -10.22 -6.54 -7.19 -5.62 -9.80 -7.54 -9.80 -5.62
12/26 52 46.27 40.88 45.48 49.96 57.51 59.66 47.58 54,91 4758 59.66 -9.65 -12.66 -7.33 -23.32 -7.60 -2.48 -11.51 -7.20 -11.51 -2.48
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Table 6. Eastern Corn Belt Lean Hog Market Average Price and Basis, 2001-2008

Average Price Basis

05-07 05-07 05-07 05-07 05-07 05-07
Date Week 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min  Max
1/4 1 51.15 44.16  48.78 70.65 60.40 60.26 49.28 63.77 60.26 70.65 -498 -836 -537 -529 -405 -022 -7.70 -3.19 -529 -0.22
111 2 51.27 44.63 51.88 71.11 5853 5894 47.13 62.86 5853 71.11 -3.98 -7.70 -2.77 -506 -2.83 -1.36 -840 -3.08 -5.06 -1.36
1/18 3 52.90 45.83 5192 7454 5545 60.48 48.18 6349 5545 7454 -3.16 -5.94 -127 -085 -343 -098 -6.50 -1.76 -3.43 -0.85
1/25 4 55.94 4843 5517 76.36 55.88 60.66 51.42 64.30 55.88 76.36 0.04 -187 -005 168 -165 -1.90 -4.26 -0.62 -1.90 1.68
2/1 5 55.93 48.26  58.02 74.20 56.33 64.73 54.71 65.09 56.33 74.20 -0.39 -1.88 170 1.87 0.76 028 -3.70 097 0.28 1.87
2/8 6 56.07 50.05 59.88 71.03 57.48 68.01 57.70 6551 57.48 71.03 0.14 118 -0.26 2.53 032 280 -121 188 032 280
2/115 7 5525 4990 6455 68.70 61.19 69.60 58.47 66.50 61.19 69.60 022 093 144 -253 038 221 -096 0.02 -253 221
2/22 8 55.19 49.69 64.43 71.06 64.48 67.11 59.67 67.55 64.48 71.06 -439 -353 384 -344 232 021 -460 -0.30 -3.44 232
2/29 9 53.80 48.72  63.37 71.60 63.43 64.78 58.42 66.60 6343 71.60 -5.68 -5.15 222 -3.57 137 -213 -227 -144 -357 137
3/7 10 53.17 49.31 65.85 75.67 64.26 63.50 54.98 67.81 63.50 75.67 541 -348 417 145 495 -278 -255 121 -2.78 4.95
3/14 11 50.56 50.40 66.24 70.82 61.82 63.08 52.37 6524 61.82 70.82 -6.02 -2.03 340 0.14 319 -330 -483 0.01 -330 319
3/21 12 4793 51.08 68.28 69.73 60.14 61.58 50.39 63.82 60.14 69.73 -5.19 -1.18 3.17 -0.79 186 -226 -530 -040 -226 1.86
3/28 13 47.96 50.97 70.10 68.27 58.17 62.10 51.67 62.85 58.17 68.27 -4.27 052 386 -1.02 053 -149 -587 -066 -1.49 0.53
4/4 14 47.02 49.15 69.21 69.31 56.85 64.45 53.24 6354 56.85 69.31 -0.89 -0.62 281 1.33 0.99 -0.79 -3.72 051 -0.79 1.33
4/11 15 66.14 4270 49.95 64.01 70.36 55.82 66.54 56.62 64.24 5582 70.36 044 036 -0.07 -3.70 -0.45 171 151 -250 092 -045 171
4/18 16 66.70 40.38 49.81 65.94 70.36 59.20 69.21 6152 66.26 59.20 70.36 -4.30 -10.14 -562 -257 -4.79 080 -499 -7.75 -3.00 -499 0.80
4/25 17 67.21 4526 50.60 69.77 72.60 64.33 70.82 69.13 69.25 64.33 72.60 -3.03 -521 -6.03 -0.03 -434 -200 -483 -499 -373 -4.83 -2.00
5/2 18 66.74 44.01 54.79 7187 78.42 66.72 74.02 7416 73.05 66.72 78.42 -0.66 -182 -340 -1.01 -0.63 -0.60 -1.47 032 -0.90 -147 -0.60
5/9 19 69.85 44.46 56.10 76.95 7884 67.87 7559 76.94 74.10 67.87 78.84 208 -169 -271 1.02 1.93 048 144 -091 129 048 193
5/16 20 72.11 47.98 59.28  82.62 79.23 69.34 75.12 82.61 74.56 69.34 79.23 380 -251 -310 113 479 1.79 209 292 289 179 479
5/23 21 7152 49.52 62.13 84,56 72.97 70.11 7578 80.83 7295 70.11 75.78 445 050 -3.11 966 1.26 460 093 404 226 093 4.60
5/30 22 68.38 4544 60.52 80.66 70.70 69.17 74.42 78.74 71.43 69.17 74.42 0.02 -098 -354 561 0.34 047 -062 184 0.06 -0.62 0.47
6/6 23 70.06 47.20 63.49 76.79 68.30 72.41 74.01 7157 6830 74.01 031 -0.72 -213 -0.79 094 0.99 0.31 0.75 0.31 0.99
6/13 24 7241 49.89 66.44 80.26 70.10 78.27 73.88 74.08 70.10 78.27 136 133 -038 167 269 343 0.35 216 035 343
6/20 25 7494 5294 67.37 80.79 70.04 82.32 78.38 76.91 70.04 82.32 488 215 072 352 3.88 7.28 3.49 489 349 7.28
6/27 26 7432 57.49 66.74 8236 67.21 7856 76.59 7412 6721 78.56 215 659 201 504 150 557 4.14 3.74 150 5.57
714 27 5421 63.99 8148 68.25 74.27 72.40 71.64 68.25 74.27 116 -042 320 -0.27 160 1.15 0.83 -0.27 1.60
7/11 28 74.06 54.69 63.68 80.66 70.66 73.20 69.52 7113 69.52 73.20 1.04 055 -037 167 2.39 261 -0.35 155 -035 261
7/18 29 7220 55.11 61.39 80.03 70.01 72.86 68.99 70.62 68.99 72.86 293 410 -090 192 221 466 -3.92 0.98 -3.92 4.66
7/25 30 70.89 54.10 61.69 79.70 72.31 69.55 72.35 71.40 69.55 72.35 2,02 381 229 523 466 192 -1.40 1.73 -140 4.66
8/1 31 73.01 53.48 60.56 79.43 71.17 70.52 72.73 71.47 70.52 72.73 225 267 284 220 1.43 1.42 -0.54 0.77 -054 1.43
8/8 32 7273 49.33 60.48 80.27 69.87 71.70 75.56 72.38 69.87 75.56 140 083 123 181 044 031 1.20 0.65 0.31 1.20
8/15 33 73.50 46.09 60.10 79.29 69.92 7255 71.70 7139 69.92 7255 799 245 187 087 883 6.21 155 553 155 8.83
8/22 34 7097 4159 57.15 76.05 72.96 76.63 68.55 72.71 6855 76.63 11.97 6.47 395 1057 10.27 1029 0.11 6.89 0.11 10.29
8/29 35 65.08 3450 53.82 74.00 71.03 72.92 65.83 69.93 65.83 7292 759 318 -0.37 1040 8.01 6.75 -1.78 433 -1.78 8.01
9/5 36 6252 27.49 51.02 72.61 67.33 70.57 6341 67.10 6341 70.57 255 -458 -519 6.91 4.35 3.18 -291 154 -291 435
9/12 37 63.34 33.36 57.04 7281 66.79 71.25 63.51 67.18 63.51 71.25 248 -123 -203 748 222 501 -2.18 168 -2.18 5.01
9/19 38 63.02 37.60 61.46 74.34 68.32 70.23 63.79 67.45 63.79 70.23 3.04 109 208 525 280 6.17 0.62 320 062 6.17
9/26 39 60.77 4050 61.68 80.16 70.21 65.04 60.66 65.30 60.66 70.21 240 262 335 516 393 252 054 233 054 393
10/3 40 61.44 4373 57.36 80.31 69.58 67.47 57.60 64.88 57.60 69.58 113 207 206 551 144 2.83 -0.78 116 -0.78 2.83
10/10 41 57.91 4538 55.00 77.74 68.32 66.73 57.91 64.32 5791 68.32 022 166 007 436 0.72 194 037 1.01 037 1.9
10/17 42 5296 45.99 54.17 72.08 64.24 65.45 58.39 62.69 58.39 65.45 289 347 -337 117 3.69 589 0.92 350 092 5.89
10/24 43 51.03 4150 5237 70.25 61.46 63.01 56.62 60.37 56.62 63.01 262 085 -208 4.08 094 0.93 1.09 099 093 1.09
10/31 44 50.24 36.90 48.15 71.40 60.73 66.48 53.21 60.14 53.21 66.48 -0.94 -505 -437 513 -097 1.80 -0.18 0.22 -0.97 1.80
11/7 45 50.64 39.91 4894  73.22 62.05 64.70 50.06 58.94 50.06 64.70 -0.42 -503 -413 1.83 -1.49 0.28 -1.94 -1.05 -1.94 0.28
11/14 46 4525 40.24 49.10 74.18 61.22 60.95 46.74 56.30 46.74 61.22 -325 -512 -168 084 -1.78 -048 -6.23 -2.83 -6.23 -0.48
11/21 47 44.01 39.17 4857  77.09 57.71 61.61 48.20 55.84 48.20 61.61 431 -6.03 -1.19 245 -388 -0.78 -6.34 -3.67 -6.34 -0.78
11/28 48 46.17 41.62 48.63 74.62 60.35 63.53 52.95 58.94 5295 63.53 -3.98 -446 -0.67 -1.47 -245 199 -1.99 -0.82 -245 199
12/5 49 46.07 44.86 50.12 78.42 63.45 63.70 53.76 60.30 53.76 63.70 -1.98 -1.08 037 -0.14 0.70 192 -1.24 046 -1.24 192
12/12 50 44.94 4556 49.83 77.85 62.93 62.06 55.40 60.13 55.40 62.93 -0.62 222 015 245 -0.24 0.48 0.10 0.12 -0.24 048
12/19 51 4590 44.17 49.79 7146 60.43 60.19 53.03 57.88 53.03 60.43 -7.54 -7.65 -2.24 -464 237 -6.73 -458 -6.73 -2.37
12/26 52 4751 43.27 4845 6550 61.09 63.29 51.42 58.60 51.42 63.29 -8.40 -10.27 -436 -7.77 -4.02 115 -7.67 -351 -7.67 115




‘PAATOSAI SIYSLI [[Y "BSLIGIN JO AJISIDATUN Y} JO Sjuaday Jo pieog 9yl O

L1

Table 7. National Lean Hog Market Base Price and Basis, 2001-2008

Base Price Basis

05-07 05-07 05-07 05-07 05-07 05-07
Date Week 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min Max
1/4 1 50.27 44.20 48.81 65.61 56.50 57.71 52.31 59.94 56.50 65.61 -5.86 -8.32 -5.33 -10.33 -7.95 -2.76 -467 -7.01 -10.33 -2.76
/11 2 50.28 44.82 50.94 67.92 55.80 56.22 50.51 59.98 5580 67.92 -497 -750 -3.71 -8.26 -556 -4.07 -5.01 -597 -8.26 -4.07
1/18 3 50.90 45.88 50.97 68.90 53.51 57.44 50.82 59.95 5351 68.90 -5.17 -5.90 -2.22 -6.50 -5.37 -4.02 -3.85 -529 -6.50 -4.02
1/25 4 53.56 48.10 52.92 70.13 54.14 59.22 52.77 61.17 5414 70.13 -2.34  -221 -230 -455 -3.39 -334 -291 -3.76 -455 -3.34
2/1 5 54.44 48.05 55.23 69.58 53.33 60.74 54.46 61.22 53.33 69.58 -1.88 -2.09 -1.09 -2.74 -2.23 -3.70 -3.95 -2.89 -3.70 -2.23
2/8 6 54.33 48.28 57.02 66.54 53.99 63.14 57.30 61.22 5399 66.54 -1.61 -059 -3.12 -1.97 -3.17 -2.08 -1.61 -240 -3.17 -1.97
215 7 52.95 48.37 59.87 64.53 57.56 64.30 58.11 62.13 57.56 64.53 -2.08 -0.61 -3.24 -6.71 -3.26 -3.09 -132 -435 -6.71 -3.09
222 8 52.61 48.32 60.36 66.03 60.38 64.24 59.63 63.55 60.38 66.03 -6.98 -490 -0.23 -8.48 -1.78 -2.66 -4.65 -430 -8.48 -1.78
229 9 52.45 47.90 59.28 66.92 59.85 6255 59.02 63.11 59.85 66.92 -7.02 -596 -1.88 -8.26 -2.21 -435 -1.67 -494 -826 -2.21
317 10 52.23 48.20 60.84 69.40 59.78 61.49 56.89 63.56 59.78 69.40 -6.36 -4.59 -0.84 -4.82 0.47 -479 -065 -3.04 -4.82 0.47
3/14 11 50.41 48.84 61.70 67.10 57.91 60.35 54.84 6179 5791 67.10 -6.17 -3.59 -1.14 -3.58 -0.72 -6.02 -2.36 -3.44 -6.02 -0.72
3/21 12 48.48 49.45 63.00 65.39 56.18 59.16 54.11 60.24 56.18 65.39 -465 -2.81 -211 -513 -2.10 -468 -159 -397 -513 -2.10
3/28 13 47.71 49.60 64.39 64.48 54.46 58.80 5391 59.25 54.46 64.48 -453 -0.85 -1.85 -4.82 -3.17 -478 -3.63 -426 -482 -3.17
4/4 14 4755 48.53 63.56 65.35 53.97 60.05 55.11 59.79 53.97 65.35 -0.36 -1.25 -2.84 -2.62 -1.89 -5.19 -1.85 -3.23 -5.19 -1.89
4/11 15 44.82 48.97 60.94 66.49 5242 61.80 56.75 60.24 5242 66.49 249 -1.05 -6.77 -4.32 -1.69 -3.23 -2.37 -3.08 -432 -1.69
4/18 16 43.28 49.01 61.09 67.09 5457 64.89 60.95 62.18 5457 67.09 -7.24 -6.42 -7.42 -8.06 -3.84 -931 -832 -7.07 -931 -3.84
4/25 17 45.39 49.85 63.88 68.07 59.67 67.40 66.24 65.05 59.67 68.07 -5.09 -6.79 -592 -8.87 -6.66 -8.25 -7.89 -7.93 -8.87 -6.66
5/2 18 45.40 53.20 66.26 72.30 62.90 69.86 70.56 68.35 62.90 72.30 -0.43 -499 -6.61 -6.75 -4.42 -5.62 -3.28 -560 -6.75 -4.42
5/9 19 45.26 54.73 70.46 73.23 63.62 70.87 7355 69.24 63.62 73.23 -0.88 -4.09 -5.47 -3.68 -3.77 -3.28 -430 -358 -3.77 -3.28
5/16 20 47.93 57.84 7465 72.72 64.96 70.21 77.67 69.30 64.96 72.72 -257 -454 -6.84 -1.72 -259 -2.82 -2.02 -2.38 -2.82 -1.72
5/23 21 49.87 60.37 76.96 70.23 65.28 7212 77.67 69.21 6528 72.12 0.85 -4.87 2.06 -1.48 -0.23 -2.74 0.87 -1.48 -2.74 -0.23
5/30 22 47.33 59.00 7466 66.93 64.45 71.73 7536 67.70 6445 71.73 091 -5.07 -0.39 -3.43 -4.24 -331 -155 -3.66 -424 -3.31
6/6 23 46.87 60.07 7143 65.68 66.80 70.42 67.63 65.68 70.42 -1.05 -555 -6.15 -1.67 -4.62 -3.28 -3.19 -4.62 -1.67
6/13 24 48.71 62.97 72.66 66.46 71.09 69.79 69.11 66.46 71.09 0.15 -3.84 -593 -0.95 -3.75 -3.73 -2.81 -3.75 -0.95
6/20 25 50.20 64.03 73.63 66.59 75.38 73.02 71.66 66.59 75.38 -059 -2.62 -3.63 043 0.35 -1.87 -0.36 -1.87 0.43
6/27 26 54.38 63.05 75.41 64.27 73.72 73.88 70.63 64.27 73.88 3.47 -169 -191 -1.44 0.73 144 0.24 -1.44 144
714 27 53.71 60.17 74.84 64.20 69.47 70.31 67.99 64.20 70.31 0.66 -4.24 -3.44 -4.32 -3.20 -0.94 -2.82 -432 -0.94
7/711 28 53.43 60.25 73.80 66.09 67.72 68.06 67.29 66.09 68.06 -0.70 -3.80 -5.19 -2.18 -2.87 -1.81 -2.29 -2.87 -1.81
7/18 29 53.50 59.21 73.93 66.13 67.29 67.26 66.89 66.13 67.29 250 -3.08 -4.17 -1.67 -0.91 -5.65 -2.74 -5.65 -0.91
7125 30 54.00 58.77 74.28 67.48 65.89 69.86 67.74 65.89 69.86 3.71 -0.62 -0.19 -0.18 -1.74 -3.88 -1.93 -3.88 -0.18
8/1 31 70.06 53.04 58.16 74.18 67.23 65.60 70.26 67.69 65.60 70.26 -0.70 222 043 -3.06 -252 -3.50 -3.01 -3.01 -350 -252
8/8 32 69.26 50.29 57.36 74.02 67.23 67.27 71.36 68.62 67.23 71.36 -2.08 1.79 -1.89 -4.44 -2.20 -4.12  -3.01 -3.11 412 -2.20
8/15 33 69.35 48.11 57.72 73.65 66.55 68.15 69.57 68.09 66.55 69.57 3.83 447 -052 -476 5.46 1.81 -0.58 223 -0.58 5.46
8/22 34 68.23 4550 55.42 7174 6856 71.00 66.95 68.84 66.95 71.00 9.23 1037 222 6.26 587 4.67 -1.49 3.02 -1.49 587
8/29 35 64.57 40.63 52.58 69.93 68.00 68.92 64.31 67.07 64.31 68.92 7.08 931 -161 6.33 497 275 -3.30 147 -3.30 497
9/5 36 60.68 35.97 50.95 68.56 64.68 66.34 62.49 64.50 6249 66.34 071 390 -526 2.85 1.71 -1.05 -3.83 -1.06 -3.83 1.71
9/12 37 60.77 37.13 53.80 67.87 63.82 66.10 62.13 64.02 62.13 66.10 -0.09 254 527 254 -0.75 -0.14 -3.56 -148 -356 -0.14
9/19 38 61.35 40.34 57.27 69.30 64.81 65.04 62.69 64.18 62.69 65.04 1.37 383 -210 021 -071 0.98 -0.47 -0.07 -0.71 0.98
9/26 39 60.01 42.86 57.99 73.08 66.13 61.60 60.96 62.90 60.96 66.13 1.65 498 -0.34 -191 -0.16 -0.92 0.84 -0.08 -0.92 0.84
10/3 40 59.70 43.59 55.17 74.62 65.79 62.28 58.23 62.10 58.23 65.79 -0.61 193 -0.12 -0.18 -2.35 -2.36  -0.15 -1.62 -2.36 -0.15
10/10 41 57.37 45.21 53.23 7243 64.72 62.61 5751 61.61 5751 64.72 -0.33 149 -1.70 -0.96 -2.88 -2.19 -0.03 -1.70 -2.88 -0.03
10/17 42 53.02 45.28 52.77 68.41 61.67 61.84 57.50 60.33 57.50 61.84 295 276 -477 -250 1.12 2.28 0.03 1.14 0.03 228
10/24 43 51.21 43.04 51.60 66.47 58.87 60.10 56.40 58.46 56.40 60.10 280 240 -285 030 -1.65 -1.99 0.87 -0.92 -1.99 0.87
10/31 44 50.39 39.99 48.64 67.02 58.14 61.52 54.82 58.16 54.82 61.52 -0.79 -1.96 -3.88 0.74 -3.56 -3.15  1.44 -1.76 -3.56 1.44
11/7 45 50.68 41.68 49.08 68.80 59.25 61.28 52.30 57.61 5230 61.28 -0.38 -3.26 -3.99 -2.60 -4.29 -3.14 0.30 -2.38  -429 0.30
11/14 46 47.66 42.28 49.45 70.58 59.28 58.44 50.67 56.13 50.67 59.28 -0.83 -3.08 -1.33 -2.76 -3.72 -2.99 -231 -3.01 -3.72 -231
11/21 47 45.81 41.27 48.36 72.86 56.63 57.89 51.19 55.24 51.19 57.89 6.10 -3.92 -1.40 -178 -4.97 -4.51 -3.35 -4.27 -497 -3.35
11/28 48 47.07 42.53 48.80 72.46 57.17 59.81 52.43 56.47 52.43 59.81 -3.09 -354 -050 -3.62 -5.63 -1.73 -251 -3.29 -5.63 -1.73
12/5 49 46.68 44.70 49.50 73.69 60.05 59.86 5451 58.14 54.51 60.05 -1.37 -1.25 -0.26 -4.87 -2.70 -1.91 -0.49 -1.70 -2.70 -0.49
12/12 50 45.62 44.73 49.60 73.71 60.00 58.95 55.13 58.02 55.13 60.00 0.07 139 -0.08 -1.68 -3.16 -2.63  -0.17 -1.99 -3.16 -0.17
12/19 51 46.45 44.22 49.38 68.32 57.74 56.62 54.79 56.38 54.79 57.74 -6.99 -7.60 -5.38 -7.33 -5.94 -4.97 -6.08 -7.33 -4.97
12/26 52 47.43 43.79 48.78 63.47 57.08 58.84 53.17 56.36 53.17 58.84 -8.48 -9.75 -4.02 -9.81 -8.03 -3.30 -5.91 -5.75 -8.03 -3.30
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Table 8. National Lean Hog Market Net Price and Basis, 2001-2008

Average Price Basis

05-07 05-07 05-07 05-07 05-07 05-07

Date Week 2001 2002 2003 2004 2005 2006 2007 2008  Avg Min Max 2001 2002 2003 2004 2005 2006 2007 2008 Avg Min  Max
1/4 1 52.68 46.69 51.08 67.78 58.34 59.75 5424 6196 58.34 67.78 -3.46 -583 -307 -816 -6.11 -0.73 -2.74 -500 -8.16 -0.73

11 2 52.89 47.29 53.10 70.22 57.68 58.38 5235 62.10 57.68 70.22 -236 -5.03 -155 -596 -3.68 -191 -3.18 -385 -596 -1.91

1/18 3 53.43 4840 53.17 71.32 55.38 59.66 5291 62.12 55.38 71.32 -2.63 -3.37 -0.02 -407 -350 -1.80 -1.76 -3.12 -4.07 -1.80

125 4 56.00 50.46  55.19 72.44 56.14 61.42 55.05 63.33 56.14 72.44 0.10 015 -0.03 -224 -1.39 -1.14 -0.63 -159 -224 -1.14

2/1 5 57.02 50.64 57.65 7191 55.38 63.08 56.81 6345 5538 7191 070 050 133 -042 -019 -1.37 -1.60 -0.66 -1.37 -0.19

2/8 6 56.96 50.88  59.47 68.79 55.96 6546 59.45 6340 55.96 68.79 103 201 -067 028 -119 025 054 -022 -119 0.28

2115 7 55.62 50.97 62.40 66.80 59.61 66.61 60.30 64.34 59.61 66.80 059 199 -0.71 -444 -121 -079 088 -214 -444 -0.79

2/22 8 55.24 50.99 62.92 68.47 62.39 66.58 61.86 6581 62.39 68.47 -435 -2.23 233 -6.04 0.23 -0.32 -241 -2.04 -6.04 0.23

2/29 9 55.13 50.49 61.88 69.27 61.95 64.90 61.37 6537 61.95 69.27 -434 -337 072 -591 -011 -200 069 -2.67 -591 -0.11

37 10 54.97 50.60 63.33 71.78 61.92 63.80 59.12 65.83 6192 7178 -3.62 -219 164 -244 261 -247 159 -0.77 -247 261

314 11 53.25 51.45 64.27 69.24 59.96 62.67 57.06 63.96 59.96 69.24 -3.33  -0.98 143 -1.44 133 -371 -014 -127 -3.71 133

3/21 12 51.40 52.10 65.64 67.64 58.36 6148 56.44 6249 5836 67.64 -1.72  -0.16 053 -2.88 0.08 -236 075 -1.72 -2.88 0.08

3/28 13 50.66 52.23 66.98 66.75 56.70 61.18 56.17 6154 56.70 66.75 -1.57 178 0.74 -255 -094 -241 -137 -197 -255 -0.94

414 14 50.54 51.10 66.12 67.62 56.20 62.44 57.42 62.09 56.20 67.62 263 133 -029 -0.36 0.34 -279 045 -094 -279 0.34

4/11 15 4793 5147 63.44 68.79 54.78 64.26 59.03 62.61 54.78 68.79 560 145 -4.27 -2.02 0.67 -0.78 -0.09 -0.71 -2.02 0.67

4/18 16 46.32 51.52 63.70 69.38 56.98 67.36 63.33 64.58 56.98 69.38 -421 -391 -481 577 -142 -6.84 -594 -468 -6.84 -1.42

4/25 17 48.22 5243  66.66 70.29 62.06 69.92 68.78 67.43 62.06 70.29 -2.26  -421 -314 -665 -427 -573 -535 -555 -6.65 -4.27

5/2 18 48.38 55.80 68.90 74.58 65.10 7239 73.13 70.69 65.10 74.58 255 -239 -398 -447 -221 -3.09 -0.71 -3.26 -447 -221

5/9 19 48.48 57.29 73.26 7555 65.83 7344 76.14 7161 6583 7555 233 -153 -267 -1.36 -155 -071 -171 -121 -155 -0.71

5/16 20 50.98 60.44  77.60 74.97 67.19 72.76 80.32 71.64 67.19 7497 048 -195 -389 053 -036 -0.27 0.63 -0.04 -0.36 0.53

5/23 21 52.85 62.98 79.82 7239 67.57 7466 80.39 7154 67.57 74.66 382 -226 492 0.68 206 -019 360 085 -019 2.06

5/30 22 50.31 6155 77.28 68.98 66.60 74.25 7792 69.94 66.60 74.25 388 -251 223 -138 -209 -0.79 1.02 -142 -209 -0.79

6/6 23 49.79 62.58  73.97 67.73 69.08 72.99 69.93 67.73 7299 1.88 -3.04 -361 038 -234 -0.71 -0.89 -2.34 0.38

6/13 24 51.75 6559  75.32 68.60 73.51 7243 7151 68.60 7351 319 -122 -327 118 -1.33 -1.10 -0.41 -1.33 1.18

6/20 25 53.24 66.67 76.37 68.82 77.67 75.70 74.07 68.82 77.67 245 002 -0.89 267 2.64 0.82 204 082 267

6/27 26 57.25 65.74 78.14 66.59 76.01 76.65 73.08 66.59 76.65 6.34 100 082 0.88 3.02 4.20 270 0.88 4.20

714 27 56.64 62.75  77.48 66.36 71.70 72.98 70.35 66.36 72.98 359 -166 -080 -2.17 -097 1.73 -047  -217 173

7/11 28 56.35 62.72  76.46 68.36 69.92 70.57 69.62 68.36 70.57 221 -133 -254 009 -0.67 0.69 0.04 -0.67 0.69

7/18 29 56.33 61.61  76.46 68.35 69.59 69.73 69.22 68.35 69.73 533 -0.69 -1.64 0.55 1.39 -3.18 -041 -3.18 1.39

7/25 30 56.73 61.23  76.82 69.67 68.20 72.36 70.08 68.20 72.36 644 184 235 202 0.57 -1.38 0.40 -1.38 2.02

8/1 31 7139 55.83 60.67 76.65 69.43 67.94 72.79 70.05 67.94 7279 0.63 501 294 -058 -0.32 -116 -0.49 -0.65 -1.16 -0.32

8/8 32 7093 53.18 59.91 76.72 69.52 69.73 73.94 71.06 69.52 73.94 -040 468 066 -1.74 0.09 -1.66 -0.43 -0.67 -1.66 0.09

8/15 33 71.13 50.79 60.23  76.26 68.81 70.58 72.11 70.50 68.81 72.11 561 715 199 -215 7.72 423 196 464 196 7.72

8/22 34 70.14 48.06 57.90 7432 70.98 73.34 69.53 71.28 69.53 73.34 11.13 1294 470 883 829 7.01 1.08 546 1.08 8.29

8/29 35 66.27 43.56 55.03 72.38 70.24 7131 66.86 69.47 66.86 71.31 8.77 1224 084 878 7.22 514 -0.75 387 -0.75 7.22

9/5 36 6221 38.44 5327 70.96 66.91 68.52 64.93 66.79 64.93 68.52 224 637 -294 525 393 114 -1.39 123 -1.39 3.93

9/12 37 62.41 40.53 56.25 70.37 66.15 68.51 64.63 66.43 64.63 68.51 155 594 -283 504 158 2.28 -1.06 0.93 -1.06 2.28

9/19 38 62.96 43.93 59.87 71.83 67.04 67.30 65.12 66.49 65.12 67.30 298 742 049 275 152 324 195 224 152 324

9/26 39 6155 4537 60.50 75.69 68.33 63.88 63.29 65.17 63.29 68.33 319 749 217 069 204 136 3.17 219 136 3.17

10/3 40 61.24 46.82 57.55 77.25 68.00 64.60 60.51 64.37 60.51 68.00 093 516 225 245 -014 -0.04 213 0.65 -0.14 2.13
10/10 41 58.60 48.48 5558  74.87 66.78 64.82 59.90 63.83 59.90 66.78 091 475 065 148 -0.82 0.03 2.36 052 -0.82 2.36
10/17 42 54.36 48.63 55.02 70.67 63.68 63.89 59.89 6249 59.89 63.89 429 6.10 -252 -024 313 433 242 329 242 433
10/24 43 5211 46.15 53.78 68.76 60.82 62.14 58.73 60.56 58.73 62.14 3.69 551 -067 259 0.29 0.05 3.20 1.18 0.05 3.20
10/31 44 51.60 42.85 50.81 69.49 60.05 63.51 57.01 60.19 57.01 63.51 042 090 -171 322 -165 -1.16 3.62 0.27 -1.65 3.62
11/7 45 51.86 44.43 51.24  71.13 61.16 63.44 54.38 59.66 54.38 63.44 0.80 -0.51 -1.83 -0.27 -2.38 -0.98 238 -0.33 -2.38 2.38
11/14 46 49.26 44.76 51.75 72.92 61.12 60.48 52.73 58.11 52.73 61.12 0.76 -0.60 097 -042 -189 -0.95 -0.24 -1.03 -1.89 -0.24
11/21 47 48.17 43.81 50.98  75.00 58.48 59.95 53.25 57.23 53.25 59.95 846 -1.38 122 036 -3.12 -244 -1.30 -2.28 -3.12 -1.30
11/28 48 49.19 45.12 50.95 74.74 59.00 61.83 54.36 5840 54.36 61.83 -0.96 -0.96 165 -1.34 -3.80 0.29 -0.58 -1.36  -3.80 0.29
12/5 49 49.11 47.04 51.69 75.75 61.95 61.93 56.58 60.15 56.58 61.95 106 110 194 -281 -0.80 0.16 1.58 031 -0.80 1.58
12/12 50 47.95 4750 51.79  75.75 61.87 61.02 57.26 60.05 57.26 61.87 239 416 211 035 -1.29 -055 197 0.04 -1.29 197
12/19 51 48.88 47.06 51.73  70.48 59.77 58.85 57.04 58.55 57.04 59.77 -6.99 -7.60 -3.22 529 -371 -272 -391 -529 -2.72
12/26 52 49.96 46.60 51.27 65.68 59.08 60.96 55.32 58.46 55.32 60.96 -848 -9.75 -402 -760 -6.03 -1.18 -3.76 -3.66 -6.03 -1.18
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